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Media Release

Please find following a media release in relation to completion of Mayne sale of Faulding
US-based oral pharmaceuticals business to Alpharma.

Yours sincerely,

John Priestley
Company Secretary




MEDIA RELEASE
13 December 2001

Mayne sale of Faulding US-based oral pharmaceuticals business to

Alpharma completed

Mayne Nickless Limited announced today that it had completed the sale of
Faulding’s US-based oral pharmaceuticals business to Alpharma Inc. The
divestment was finalised when Mayne drew on the irrevocable stand-by letter
of credit issued by the Bank of America for US$260 million today, Australian
Eastern Standard Summer Time.

Mayne had previously received US$400 million of the total sale price of
US$660 million. :
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For further information contact:
Media enquiries: ' Investor enquiries:
Rob Tassie ‘ Mark Rogers
Communications Manager Investment Relations Manager
Phone: +613 9868 0886 +613 9868 0909

Mobile: 0411 126 455 v
+61411 126 455 (from outside Australia)
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